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Insights from various research projects: 

• Wikifin Research Chair to financial literacy

• Financial literacy @ School (funded by Flemish Science Organisation)

• EUFin.eu (funded by European Commission)

• Baloise Insurance Research Chair

• Financial literacy skills among the poor (funded by Flemish government)

All presented materials available from www.financiele-geletterdheid.org

This presentation

In line with the evidence-based education paradigm, using randomized

controlled trials, we test on a small scale educational interventions

before implementing them at a larger scale
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Examples

• Group formation in online instruction

• Differentiated instruction

• Online parental involvement through digital homework

• Parental tutoring

• Other materials

Research

• Effectiveness of the insights (from RCTs)

• Lessons learnt

This presentation
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Today’s classrooms have become increasingly diverse

Classroom diversity particularly pronounced in financial literacy 

education (OECD, 2017)

Classroom heterogeneity

Digital tools can help us to cope with this classroom heterogeneity
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www.financiele-geletterdheid.org

Digital tool: Online escape room



Digital tool: Online escape room



Digital tool: Online escape room
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Homogeneous group formation Heterogeneous group formation

Student pair formation according to 
their ability (grades in mathematics)

Random student pair formation

Impact of group formation in digital tool? 

Low Low Low Low Low

Low LowLowHigh High High High High High

High High

Med Med Med

Med
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Impact of differentiated instruction in 
digital tool? 

Three different versions of the didactic material

Basic instructions in all 
modules of the material

Additional instructions in 
first module of the material

Additional instructions in all 
modules of the material

High High

Med Med

Low Low
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• Heterogeneous effects of differentiation practices

→ Struggling students benefit from homogeneous group formation & 

differentiated instruction

Evidence from large scale RCTs

The program is highly effective in increasing financial literacy 
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What is the effectiveness of a digital homework assignment?

Do students learn more if the financial literacy homework is 

completed together with the parents (cf. socialisation theory)? 

Parental involvement
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• Preparatory exercise

• Attractive innovative format 

• Online quiz

• Video & pictures

Digital tool: Digital Homework Assignment
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• Clear instructions for student to

involve parent

• Additional incentive for parental 

involvement through questions on 

parental common practice

Digital tool: Digital Homework Assignment

›Do your parents use direct debit for certain payments?

❑ Yes
❑ No



Leuven Economics of Education Research15

Parental involvement matters for behaviour

→ Homework with parents has largest effects on behaviour scores

Parental involvement helps disadvantaged students

→ Positive effects for students with low SES

→ Increases learning effects for students from families with low

communication levels about the course topic

Parental involvement increases family communication

→ Homework with parents increases the probability of students speaking

with their parents about the course topic

Evidence from large scale RCTs
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Can parental tutoring at home achieve the same 
learning effects as teacher-led instruction in the class at 
school?

~ COVID-19 crisis

17
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Digital tool: Digital urban trail on financial literacy

Course: digital urban trail 

(www.Financiele-geletterdheid.org)
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1. The digital program is highly effective in increasing financial literacy

2. When compliance can be enforced, a complementary parental 

tutoring session at home can achieve the same knowledge gains as an 

additional class at school.

→ Knowledge about the topics higher for teacher-led class 

→ Parental tutoring results in higher persisting learning effects

3. Spill-over effects to parents: Parents also experience knowledge 

gains from tutoring their children

→ Parental involvement in education also offers learning benefits 

for parents

Evidence from large scale RCTs
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Examples

• Group formation in online instruction

• Differentiated instruction

• Online parental involvement through digital homework

• Parental tutoring

• Other tested online materials

Research

• Effectiveness of the insights (from RCTs)

• Lessons learnt

This presentation
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• Interactive & adaptive digital learning path (www.Financiele-geletterdheid.org) with 

different levels of feedback

• Topic: saving & investing

• Independent work in groups of two students

• Detailed instructions for teachers

Digital tool: learning path

http://www.financiele-geletterdheid.org/


Digital tool: learning path



Leuven Economics of Education Research23

→Promising digital tools

→Importance to test rigorously such that financial literacy

education is provided in an evidence-based way

Conclusion
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Knowing more? 
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